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Expected 2010 Closing Timeline

sunday monday tuesday wednesday thursday friday saturday

                                                                   1 2 3

4 5 6 7 8 9 10

11 12 13 14 15 16 17

18 19 20 21 22 23 24

25 26 27 28 29 30 31

HOMEBUYER FINALIZES 
THE CONTRACT ON A 
RESIDENTIAL PROPERTY

REAL ESTATE PROFESSIONAL 
SENDS CONTRACT TO TITLE 
COMPANY AND LENDER 

* IMPORTANT LENDER INFO 
  ON CONTRACT

GFE & TIL Disclosure 
Day 2

Earliest date upfront 
fees can be collected by 
loan originator unless 
the application is taken 
in person

pre-closing/ 
Final TIL & GFE 
(deemed received)  
by homebuyer  
review day 1

GFE & TIL Disclosure 
Day 7

Earliest POSSIBLE DATE TO 
CLOSE (IF APPRAISAL IS NOT 
REQUIRED)

Optimally, 
homebuyer locks 
interest rate 10 business 
days prior to desired 
closing date 

Lender provides closing 
instructions to title 
company

Title company prepares 
preliminary HUD

Lender prepares and 
overnights GFE & TIL 
to homebuyer and 
title company 

pre-closing/Final  
TIL & GFE mail 
(dEEMED RECEIVED)
BY HOMEOWNER

GFE & TIL Disclosure 
Day 5

saturdays are 
considered business 
days only for the 
purpose of disclosures 
unless they are a 
federal holiday

GFE & TIL received by 
homebuyer Disclosure   
Day 1

GFE & TIL Disclosure 
Day 6

Homebuyer applies 
for loan over 
the phone

Lender contacts title 
coMPANY for fees

Title Company sends fee 
sheet to Lender

GFE & TIL Disclosure 
Day 3

pre-closing/ 
Final TIL & GFE 
homebuyer 
review day 2

pre-closing/Final  
TIL & GFE mailed 

GFE & TIL Disclosure 
Day 4

pre-closing/ 
Final TIL & GFE 
homebuyer 
review day 3

Final HUD prepared,  
Closing occurs

Final TIL & GFE mail 


